UNITED STATES BANKRUPTCY COURT
DISTRICT OF SOUTH CAROLINA

Inre: Chapter 11

William Eric Rabon Case No.: 10-06333-jw

Debtor.

NOTICE OF AND APPLICATION FOR SALE OF REAL PROPERTY FREE AND
CLEAR OF LIENS (119 NORTH SEASIDE DRIVE)

To: All Creditors and Parties in Interest

YOU ARE HEREBY NOTIFIED that the Debtor is applying for approval to sell the
property of the debtor’s estate described below free and clear of all liens, claims, encumbrances,
and other interests according to the terms and conditions stated below. A copy of the Agreement
to Buy and Sell Real Estate (Residential) and Short Sale Addendums applicable to this matter
have been filed with the Court as Exhibit A of this application and are available publicly on the
Court’s PACER web-site. A copy of such agreement may also be obtained upon request to
undersigned Debtor’s counsel.

TAKE FURTHER NOTICE that any response. return, and/or cobjection to this
application. should be filed with the court no later than 21 days from service* of this notice
and application. A copy of any responsive pleading to the Objection shall be simultaneously
served on all parties in interest.

TAKE FURTHER NOTICE that the Court will conduct a hearing on this application
on December 14, 2011 at 1:30 PM. at the Charleston Division Courtroom, 145 King Street,
Reom 225, Charleston, SC 29401. No further notice of this hearing will be given.

TYPE OF SALE: Private

PROPERTY TO BE SOLD: House and lot located at 119 North Seaside Drive, Surfside Beach,
South Carolina, 29576, Horry County Tax Map Number 195-04-11-040. Record title to this
property is solely vested in name of Debtor.

PRICE: $799,000.00

VALUE: $799,000.00 (see Market Analysis attached as Exhibit B. Debtor believes that the sales
price is reasonable. The sales price is above both the average and median sales prices for
comparable sales).



BUYERS: Glenn O. Harrell and Renee’ E. Harrell

PLACE AND TIME OF SALE: Contingent upon approval of the Bankruptcy Court, sale closing
is scheduled to occur as soon as possible on or before December 30, 2011.

SALES AGENT: Dunes Realty Sales

COMPENSATION TO SALES AGENT: $47,940.00 real estate commission (6% of the sales
price). Debtor is requesting that Sales Agent be paid from the proceeds at closing without further
order of the Court.

ESTIMATED TRUSTEE’S COMPENSATION: None

LIENS/MORTGAGES/SECURITY INTERESTS ENCUMBERING PROPERTY: Wells Fargo
Bank (“Wells Fargo™) (undersecured 1% priority mortgage in the approximate amount of
$962,889.20 according to Creditor’s Proof of Claim). Counsel of record for Wells Fargo has not
yet received a response from their client approving or denying this sale. First Federal Savings
and Loan Association of Charleston (“First Federal’) has consented to an offer from different
buyers at the same terms, and is expected to consent to this sale through its counsel of record.
There also appears to be a judgment (the “Judgment”) held by Carolina First Bank, a Trade
Name of TD Bank C/A No. 2010-CP-26-694 (Horry County, SC), the lien of which judgment is
void because it was obtained less than 90 days prior to bankruptecy. An Order Granting Relief
from said judgment was entered by the Bankruptey Court on January 19, 2011 in this matter and
adversary proceeding number 10-80182-jw.

DEBTOR’S EXEMPTION: None. Property is not exempt.

PROCEEDS ESTIMATED TO BE PAID TO ESTATE: No monies will actually be paid to the
estate, however, First Federal will be paid the full amount of the proceeds from the sale, the
deficiency remaining thereof will become an unsecured debt of the estate. From the $799,000.00
sale price, the $47,940.00 real estate commission will be paid in full, the $14,288.09 for taxes
and other ordinarv closing costs explained more fully in Exhibit C will be paid in full. The
estimated net proceeds from this sale is $736,771.91.

STAY OF ORDER: The Debtor requests that the 14-day stay of the effective date of the final
order be waived so that closing may be accomplished as soon as possible before December 30,
2011 as requested by the purchaser.

Applicant is informed and believes that it would be in the best interest of the estate to sell
said property by private sale. Applicant also believes that the funds to be received and paid to the
mortgageholder from the sale, significantly reduce the Debtor’s outstanding debt and justify the
sale and the filing of this application.



The Court may consider additional offers at any hearing held on this notice and
application for sale. The Court may order at the hearing that the property be sold to another party
on equivalent or more favorable terms.

The Debtor may seek appropriate sanctions or other similar relief against any party filing
a spurious objection to this notice and application.

Wherefore, applicant requests the Court issue an order authorizing sale of said property
and such other relief as may be proper.

*SERVICE DATE: November 14, 2011

JEFFCOUAT FIRM, LLC

&

0

OtisAllen J effcoa%, I

Attorney for the Debtor

District Court #2143

Post Office Box 3678

Myrtle Beach, SC 29578

843. 626.9000 / 843.448.1914 (fax)
ajeffecoat@jeffecoatlaw.com




1.  PARTIES: This fegully binding Agreement entered info on Rovesber i L2001
between, Buyes(s], CGlenn O. Harrell Bouse® E. Heavrell . (hersinafier

called "BUYER"), and Seller(s), Willisw E. Rabon ,
{he!“eiﬁaﬁef ”’SELLER“). Tﬁe R m b& : oot Iy the ﬁa{n@{&} @?j ;C:_li.m £, Hmyre

TTHE E}EUYER @iéﬁu.ﬁ& is LICENSED UNDER THE LAWS OF SOUTH CAROLINA AS A REAL ESTATE
LICENSEE,

2. PROPERTY TQ BE SOLD: Subject to terms and condifions herein, Seller agrees to sell and Buyer agrees to buy -
the following described property with improvemenis and fidures thereon:

lot _2x Block T Seclion Subdivision : Floral Beach

Address 119 A ¥, Ssseide Dr,

Tax Map # 195-04-11-040 Chy Suzfeide Be dp . 29575
County of _ e HOEEY , State of South Carclina.
Sefler represm ihai the property ks connected fo  [Xlpublic sewer system or o [leapikc tank

Clwsll system o to [lother
Mo pemonat prﬁpe:ﬁy wili convey ae @ part of this sale, except as described: Jo.

3. CONVEYANGE SHALL BE MADE: Cﬁﬁveyanm shall be made sublect ic ali easements as well a8 covenanis of
record {provided they do not make the tile unmarkeiable} and o &l govemmental statules, ordinances, rules and
~ reguiations. Selisr agress fo convey by marketable tille and deliver a proper general warranty deed, If applicabls, free of
encumbrances, except as herain stated. Seller agrees to pay ol statulory deed recording fees. The deed shall be delivered
at the stiputatad piaca cf ciosing, and fransaction ciosed on or bhafors Decerber 30 L2011 , not iater than
.00 p.m. : ke of £h 5. Selier and Buyer authorize thelr respective attorneys and %@w satifement ageni to furnish
fo Listing Brokes am% Se!f‘mg Broksr sopies of the final HUD-1 setilement statement for the fransaction for thelr review prior.
o cloaing.

4. POSSESSION: Possession of sald property wifl be gwers © Busrsz' gt the time of closing. Seller agrees o deliver

properly free of debris and in a dlean condition. The property, including but not limited to, lendscaping and fawn, shall be

maintained in the same condition from the effective date of this agreement untl possession i delivered, ordinary wear and

fear excaptad. Posmsian by Buyer befors closing or by Sefler after closing shall be subject 1o the terms and conditions of

a separate agreement {o be axecuted prior to closing o cooupancy.

5, PURCHASE PRICE shall be & 798,000.00 s e
Seven Hundred Ninety-Nine Thousand . o doliare,

& METHOD OF BAYRENT: Purchase price shall be paid as follows: ElCash; or [JSubjesttc’ Finanmng. Financing
to be obiained by [iConventional  [ISefler [JVvA [JFHA [[lOther terms:

7. EARNEST MONEY: This offer is accompanied by an eames! money depasli of § 10, 0{30 00

Buyer and Seller authorize Neill Xaw Fixm . . . , A5 Escrow Agent, to hold-and disburse samest
monay according to the terms of this agreemnent. Earmest money. paid by THcash, EiCheck, or L} Otner.

Broker does not gusrantee payment of & check or checks accapted as samest money. All escrow money recelved shall be
deposited as required by South Caroling law and South Caroling Real Estate Commission Rules and Reguiafions. At fhe
consurnmation of this eale, the earmest money d&pasﬁ: shall be credited ¢ the Buyer.

E&Mﬁ? BUYER %gs.ﬁl BUYER L..{E SELLER [ ] SELLER HAVE READ THIS PAGE
FORM 310 PAGE 1 of &
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THE PARTIES UNDERSTAND THAT, UNDER ALL CIRCUMSTANGES, INCLUDING DEFAULT, THE ESOROW ABENT
HOLDING THE EARNEST MONEY DEPOSIT WILL NOT DISBURSE IT TO EITHER PARTY UNTIL BOTH PARTIES
HAVE EXECUTED AN AGREEMENT AUTHORIZING THE DISBURSEMENT OR UNTIL A COURT OF COMPETENT
JURISDICTION HAS DIRECTED A DISBURSEMENT,

& LOAN PROCESSING AND APPLICATION: Buyers obligation under this agreemont s confingent on Buyer
obiaining sald loan, Buyer shall apply for & medmum % loan {loan-tovalue ratio) within consaoulive
days from the sxaculion of this Agresment end shall provids Selier with written salisfactury loan approval within
consecutive dave that contains no credit, inoome, or asset conditions, unless otherwiss set forth In this contract. Tipe lg of
ie s3gence, Should the Buyer fall fo make loan application or resolve approval within seld perlod, and o diligenty pursue
the application, the Seller shall have the oplion o terminale this Agreement, with wrillen notive. Buyer glso agress to
_provide alf documents o Informalion requested by the lending company In a prompt and fimely manner. Buyer wil loke any
action that is needed or requesied by Lender to provess the loan application. Buyer further heteby gives permission fo

————— Lendar to- disclose pertinent information conceming the Buyer's credit-worthiness or any ather information needed for the.
loan provessing to the listing or cooparating broker(s) or agent{s). f Buyer fals o comply with these above contingencios,
Buyer ehell be in defautf of this agraoment subject to the torme of paragraph 16.

F%h:.tg Morigage Insurance L Jwill L lwik hot be added to the morigage. VA funding fee Clwi Tlwik not be sdded fo the

niostgage.

8. CLOSING COSTS: Unless otharwise agreed, closing cosls, including all lvan charges and prepeld recuning erms,

shall be pald asTollows:

{a} SELLER shall provide or pay for preparetion of desd, any recording charge based on velue of properly, and &ff costs

nacessary fo defiver a marketabie tile, including recording of satisfactions and property avas to the day of closing.

{b} BUYER shall pay, uniese olherwise agreed heraln, the cost of the Buyars cradit report, property Ineu . appralsal,

survey, cost of oblalning loan, discount points, titie examinetion, escrow deposits, and prepald expenses. The Buysr shall

alse pay, ¥ applicable, Interim interest and morigage Insurance premium or VA funding fee. Buyear's hazard Insurance policy

shall provide coverage as required by Feﬁyﬂ Other terms.  Puseheser—ta—recetywe$3d it ol ONaRUEs -~
ab-plosdee BB Tl Y gheinie okl

{50 ]

+

10, HOME FROTECTION PLAK COVERAGE: m:’ﬁafﬁoa mﬂa!ﬁfam that & third parly home wamanly Pln il
Ewill not e lsaued at closing. If appilcabie, e wearranty premium will be pald at desing by the [Buyer o {iSalier not
foaxcsed § .

11.  EXPIRATION OF OFFER: The offer from Buyer shall be wilhdrawn al ., o'clock M.
on . uinless acoepted or countered by Seller i weitten form pdor to such time. Thma la ol the

£8361108,

12, EXTENSION AGREEMENT: If the transaction has not closed within the stipulated time limit because & condingency
has not baen satisfied thraugh no feult-of sither party, then both patties agres fo extend this agreement for a period netic
excaad is consaculive days from the orignal closing date. Closing shall occtr within this thma extonsion, butinnp
gvent shall closing occur fater than the above exiension date. Yime s of (ke eazence.

13, ADJUSTMENTS: Taxes, watar, all sower assessiments, sewesr charges, fuel oll, renis as when collscled, Insurance
premiums, 7 applicable, end ofher assesements, including homecwner's assaciation fees, shall be adjusied as'of the date
of olosing. Tax prorations: pursuant fu this Agreement are 1o be based on the tax Information avelisble on the Jdate of
doslng, and are o be prorated on that basis. BUYER TO BE RESPONSIBLE FOR APPLYING FOR ANY APPLICABLE.
TAK EXEMPTIONS, The [ Buyer or the [} Sefler shall pay for the cost of any Certificate of Assessment, orolhar slmiler
document, made avallablo, If applicable. Property taxes and ront, as well as other sxpanses and income of the property, i
applicabls, shall he apportioned fo the date of closing. Annual expenses of income shall bo gpportioned using 365 days.
Monthly:property expensesof Income shell be apportioned by the number of days inmonth ol closing. Proretions at closhg
shedl be fingl,

14,  NONRESIDENT TAX: Saller covenants and agrees to comply with ihe provisions:of South Darcling Gotle Boglion
12-8-580 (as amended} regarding withiwiding requirements of sellers who are not residents of Soiti Caroling a5 deflied in
the satd steluts.

15.  RISK OF LOSS OR DABAGE: In case the proparty hereln referrad fo-ls destroyed wiioliy o partiaily by fire or
other casualy prior to delvery of deed, Buyer or Seiler shall have the opilon for ten {10} daye thersafter of provesding

hereunder, or of {erminating th-
(Gl muver CREH
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16.  DEFAULT: H Buyer or Sefler falls fv perform any covenant of this Agreement, the other may elect to seek any
remedy provided by law, including but not imited to attorney fees and actual costs incurred (as defined in paragraph 17}, or
terminafe this Agresment with a five day wiilien nolice. If terminated, both paitics shall execute a written release of the
othar from this contract and boih shall agres to hold the Escrow Agent hanmiless. If sither Buyer or Seller refuses fo execuis
release, Esorow Agent will hold the eamest money In rust untlt sald releases are executed or untll & cowt of competent
jurisdiction dictates lagal disposiiion,

7. ACTUAL COST INCURRED shall include all costs and expenses Incurred or obligated for by Buyer, Saller of

Broler in an effort to consummate this sale. Such costs shall includs, but are nof limited to, cost of credit report, appraisal,
survey, inspections and reports, title examination, and Broker's fas or commission for this sale.

18. SURVEY, TITLE EXAMINATION, AND INSURANCE: The Listing and Cooperaling Broker{s) and their Agent(s)
racommend ;hat Buyer have a survey of the sublect property made, have examination as fo the litle to the properly, oblain
owner's-titie insurance, and that Buyer m agpmpnate hazard § insurance mvarage effective with the hme of ciusmg Aﬂ

‘ 'Agreemans Flood mswanm if required by Lender at Buyer's cplion, shall be assigned fo Buyer with permissian of canler,
and premium prorated {o date of closing.

8.  GONDITION OF PROPERTY:
{.&} Selier's Property Condition Disclosurs Statement: {check ons}

Buyer and Seller agree that Seller wili not complete nor provide Buver a Seller's Property Condition Disclosure
staternent in accordance with South Carolina Code of Laws, as amended, Section 27-80-30, Paragraph (13).

£ Buyer and Selier agree that a Sefier's Property Condilion Disclosure statement, as required by South Cardlina
Cods of Laws, as amended, Section 27-50-10, etseq., has bsen provided to Buyer by Seller prior fo the
ratification of this agresment. If the Seller discovers, after his defivery of g disclosure statement to & Buyer, &
matetial inaccuracy in the disclosure statement or the disciosure Is rendered inaccurate in a material way by the
occurrence of some event or circumstance, the Seller shall correct prompily the inaccuracy by delivering 2
comectad disclosure statement to the Buysr or make reasonable repairs necessitated by the occurrence before
cloging. Buyer understands that the Selier's Property Condition Disciosure statement is not intended to replace
a professional home inspection. Buyer understands and agrees that the Salier's Properly Condition Disclosure
statement conigins statements made solely by the Seller. The Buyer and Salier agres that the Listing and
Selling Broker and alf affiliated agents are not responsible for the accuracy of any information contained in the
Seiler's Property Condition Disclosure statement. The Buysr and Sefler undersiands and agrees that the Listing
and Selling Broker and all affillated sgents have fully met the requirements of Section 27-50-70 of the South
Carolina Code of Laws, as amendad,

(B) inspection: Buyer at Buyer's expense shall have the privilege and responsbility of inspacling the struciure, square
footape, environmental concems including but not limited to molkd, radon gas, lead-based paint and lead-based paint
hezards, weliands study, appurtenant bulldings, heating, afr condifioning, elecirical and plumbing systems as well as
built-in appurienant equipment or appliances, All inspections shall be compleied by Hovember 11 ,2011 |
in the event rapairs are necessary to place the heating sysiem, air conditioning, plumbing, and electrical system to be
conveyed in operalive condition and to make the roof free of leaks, and the dwelling structurally sound, the Seller shall be
notified in writing of the specific defects or deficlencies within 48 hours after the inspection date mentioned above. Time is
of the easence. If Buyer falls to nolify Seller within this time, Buyer shall have waived any and ali rights under the terms of
this paragraph. If Lender's commiiment requires any addiionsl inspactions or ceriifications, these are io be provided by
Buver.

{C} Maintenance: After any Inspection by Buyer and afier repsirs, if any, made as a result of any such inspection, the
Selier agrees to mainiain the heating, air conditioning, plumbing, and eleckricnl systerns, as well as all appliances to be
conveyed in operative condition, normal wear and tear excepled, untl the day of dlosing or the day possession Is given,
whichever occurs first, Seller agrees io mainiain the property, including lewn, shrubbery and grounds unill the day of
closing or possession, whichever ocours frst

(D) Wood infestation Report: if the property o be sold has been previously ocgupied, [@The Buyer [} The Seller shall,
at their expense, have the properiy inspected and shall obtain a current Woud infestation Report {CMOO} fwm & ircansad
and bcndedpestconim% cperator, on or before Deoember 30 L2011 . Ein £ ihe ensoncs
if Buver is responsible for having the properly inspecled as “indicated above, but falls is} have the pmper’ty mspected by this
date, Buver shall have walved any and all rights under the terms of this paragraph. The Selier makes no warranties with
regard i matters covered by such report or any other improvement unless specifically stated in this agresment. if the
infestation report reveals the pmsenea of or damage by lermite infestation or other ¥ froying organisms, Selier shall

1 BUYER [__;é‘ SELLER [ ] SELLER HAVE READ THIS PAGE
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remady such deficlencies, subject fo section {E} below, and shall fumish Buyer with & repost of & qualified inspecior that
property is fres from infestation or damage herein mentionad or that infestation or damage has besn treated and/or repalred
as appropriate in & workmanlike manner on or before closing.

if the property to be sold has not been previcusly occupied, Seller shall cerlify that the dwefling has been trealed by soil
poisoning fm the prevention of termites and other wood destroying organierss and shali provide the Buver, at closing, 2
written certification from a licensed pest contro! operator,

(E} Repairs: The cost of all repairs to healing system, alr conditioning, plumbing, and elecirical system o be conveyed,
and to make the roof free of leaks, fo address environmental concerns and to make the dweliing structurally sound and
provide wood infestation treatment, If any, required by section (B) and (D} above, to be pald by Seller. If the Seller refuses
to make these repairs and realment, the Buyer shall have the option to {1} accept the property in ite present condition, (2}
negotiate with the Sefler for the payment of these repalis and freatment, or (3) terminate this Agreement, subject v
parvagraph 7. The repairs to any other flems sre the sole responsibifity of Buyer, The obligations of Selier under paragraph
?Qtenninateonmedayofcﬁosing oramheéaypossmlonisgm whic?mwaccumﬂmt

{F) Fiesidential Dwallings Bullt before 1878: {chaok one of the following)

[J  This contract is contingent upon a risk assassment or inspection of the property for the presence of lead-based paint
andfor lead-based paint hazards which shall bs done, at the Buyer's expense, by midnight on the tenth day after
ratification of this contract or by midnight on ' . {Intact lead-based paint that is in
good condition s not necessarlly a hazard. Ses EPA pamphilet "Protect Your Famliy From Lead In Your
Home" for more information). This contingency will terminate st the above predetermined deadiine uniess the
Buyer (or Buyar's agent) delivers to the Seller (or Sellers agenf) a wrilten confract addendum [listing the specific
existing deficiencies and corrections nesded, together with 2 copy of the inspection andfor risk assessment report,
The Seller may, at the Seller's option, within _______ days afier Delivery of the addendum, elect in writing whether
to correct the condition(s) prior to sattlement. If the Seller will corract the condition, the Salier shall furnish the Buyer
with certificalion from a risk asssssor or inspector demonstrafing that the condition has been remedied befors the
date of the settiernent. If the Seller does not elect to make the repairs or If the Selisr makes a counter-offer, the
Buyer shall have .., days to respond to the counter-offer or remnove this contingency and take the property
in “as-is" condition or this contract shall become void. Upon such termination, the eamest monsy deposit of Buyer
shall be retumed to Buyer snd neither party shall have any further rights hereunder. The Buyar may remove this
conlingancy at any ime withou! cause; or

Buyer waives the opportunity fo conduct a righ assessment or ingpection for lead-based paint and/or lead-based
paint hazards,

{C) Megan's Law: The Buyer and Seller agree that the Listing and Selling Broker and all sffiffated agenis are not
responsible for obtaining or disclosing any information contained in the South Carcling Sex Offender Registry. The Buyer
and Seller agree that no course of action may be brought against the Listing and Selling Broker and il affiliated agents for
fallure to obtain or disclose any information contained in the South Caroline Sex Offander Registry. The Buyer and Selier
agree that the Buyer and Seller have the sols responsibiiy fo oblsin any such information. The Buyer and Seller
understand that Sex Offender Reglsiry information may be oblained from the local sheriff's depariment or other appropriate
{aw enforcement officials,

(H} Discialmer: The Buyer acknowledges the Seller, except as provided in subparagraphs (B), (C}, ([0, and {E} of this
seclion, gives no guarantee or warranly of any kind, expressed or implied, as io the physical condiion of the properiy or to
the conditions of or exdstence of improvements, services, applisncee or systern therelo, or as i merchantability or fiiness
for a particular purpose as fo the property or improvements thereof, and any imphed warranty is hevoby disclasimed by the
Salier,

Neither Buyer nor Seoller wili hold Cooperafing or Listing Broker responsible for any act of negligence or inlent by any
inspection or repair company smployed by Selier or Buyer for the purposes of this agresment The Seller is not required o
make any repairs under any circumstances unill Purchaser’s financing has been approve.

20. APPRAISED VALUE: (check ons}
& This agreement Is not contingent on the lot or parcel with building and im
gecording to the lenders appralss! or other aporaisgl 23 sgresd, for the selling |

g This agreement is contingent on the iot or parcel with buliding and Improvements thereon, if any, appraising,
according to the lender's appraiss! or ollver appraisal as agresd, for the selling price or more; If the iof or parce! with
building and improvernents thereon appraises for less than the selfing price, the seller may elect to sall for the
appraised vaiue. In such case, the Buyer agrees fo procesd with the consummation of this sale at the reduced
price. However, § @Wﬁ not-agres to ssh at the sppreised value, the Buyer shall have the-oplion of

[Q_ﬁ_} BUYER | BUYER %%EL&ER [ ) SELLER HAVE READ THIS PAGE
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pmceeding with the consummation of the Agreement without regard to the amount of the appraised vahuation, of terminate
the agreement without penatty.

21. DISCLAIMER BY BROKERS AND AGENTS: The paries acknowiedge that the Listing and Cooperating Broker(s)
and their Ageni(s): (1) Give no guaranty or warrenly of any kind, express or Implisd, as io the physical condition of the
property or as to condition of or existence of Improvement sefvices or systems, thereto, included but not §mfied to tarmite
damage, roof, bassment, appllances, healing and alr conditioning systems, plumbing, sewags, electric systems, and fo the
structure; (2} Give no warranly, express or Impited, as to the merchantability or fitness for & particular purpose as to the
property or such improvements thereto and any implied warranly hereby disciaimed; (3} Give no warrandy as fo title; {4)
Give no guaranty on warranty concerning (a) any cerlification or inspeclion concerning the condition of the property, (b) any
malters which would be reflected by current survey of the properiy, and (¢} e accuracy of the published square footage of
the property; (5) Buyer acknowledges that Seller and Seller's Agents have not made any oral or written commitments fo
Buyer regarding (a} projacted income or economic benefit for Buyer from rentals; (b} rental amangements except that Buyer
may rent the unit if Buyer so desiras or (¢} other economic benefits to the Buyer, '

92, COASTAL TIDELANDS & WETLANDS ACT: in the svent the pmpefty is aﬁected by the provisions of the South
Carolina Coastal Tidelands & Wetlands Act {Section 48-38-10, et seq., Sousl oling » of Laws), en Addendurn will be
atfached to this Agresment incorporating the required disclosures at Dauyer‘s E}Selier‘s a}pense.

23, HMEDIATION CLAUSE. Any dispute or claim arising cut of or relating fo this Agresment, the breach of this
Agreement or the services provided in relation to this Agreement, shall be submitied to mediation in accordance with the
Rules and Procedures of the Dispule Resofution System of the NATIONAL ASSOCIATION OF REALTORS®. Disputes
shall include representations made by the Buyer(s), Seller(s) or any real estale broksr or ofher person or eniity in
connaction with the sale, purchase, financing, condition or other aspect of the properly to which this Agresment pertains,
including without limitation allegations of concesiment, misreprasentation, negligence andfor fraud. Any agreement signed
by the parfies pursuant fo the mediation conference shall be binding.

This mediation clause shall survive for a period of 120 days after the date of the closing. The following matiers are excluded
from mediation hereunder: (a) judicial or non-judicial foreciosure or other action or proceeding to enforce a daed of trust,
marigage, or land contract; (b) an unlawful detainer action; {c) the fliing or enforcerment of a mechanic's fien; (d} any matier
which Is within the Jurisdiction of a probats court; () the filing of a interpleader action io rasolve samest money disputss.
The filing of & judicial action to enabie the recording of & nofics of pending action, for order of attachmend, recelvership,
injurction, or other provisions! remedies, shall not constitute a waiver of the right to mediate under this provision, nor shall i
constltute a breach of the dufy lo mediale,

24, BURVIVAL: If any provigion herein conteined which by e nature and effect is required to be observed, kept or
performed after the closing, # shall survive the closing and remaln binding upon and for the benefit of the parlies hereto
uniil fully observed, kept or performed.

25. ENTIRE BINDING AGREEMENT: This written instrument, including the additional terms and conditions sat forth on
any documents Infended by the parties lo be Included, expresses the enlire agresment and all promises, covenants, and
warrenties betwsen the Buyer and Seller. It can be changed only by & subsequently written Instrument signed by both
parties. Both Buyer and Seller hersby acknowiedge that they heve not received or relied upon any slalements or
representations by sither Broker or thelr agents which are nof expressly stipulaied herein. The benefits and oblipations shali
inure to and bind the parlies herelo and thelr helrs, assigns, successors, executors, or administrators. Whenever used,
singular includes plural, and use of any gender shall include all,

26, FACSIMILE AND OTHER ELECTRONIC MEANS: The parties agree thal the offer, any counteroffer andior
acceptance of any offer or countercffer may be communleated by use of a fax or other sesure electronic means, including
but nof fimited fo elestronic mall and the internet, and the signaturss, inilisls and handwrillan or typewiitien mediications to
any of the foregoing shall be desmed to be valid and binding upon the paries as if the original signatures, inftiale and
hendwritien or iypewaitten modifications were present on the documents in the handwriting of each party.

27.  TRUSY ACCOUNT INTEREST/CHARITABLE CONTRIBUTION: According to the ruies and regulations of the
South Carofina Real Esfate Commission and fhe Code of Laws of South Ceroling, 1976, as amended, any Interest
earned on Buyer's carnest money deposi would balong to Buyer untl! the closing of the fransaction referencsd in
thle agreement. It iz understood that Breker £ may [ may not place deposHed earnest monlss info an Interost
bearing ftrust account. If Buyere samest money deposi is deposlied lnto an Intoreet bearing trust account, Broker
will retain all Inferest carned In said sccount.

T

1 euver [HEHT BuvER Lﬁ;ﬁ%mﬁﬁ [ ] SELLER MAVE READ THIS PAGE
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28 NON-RELIANCE CLAUSE: Both Buyer and Seller hereby avknowledge that they have net received o1 refied nor
could have telled upon any statemants or representafions or promises of agreements or inducemenis by elther Broker or
tholr agents which are not expressly stipulated hersin, i not cantained harein, such staterments, teprasentations, promises,
or agreements shall be of no force or effect. This general non-reffance causs shall not prevent recovery In tori for fraud or
negligent misreprasentation or intentional misreprasentalion unless specific non-relimncs langusge s includsd In this
agresment. This is a norrreliance clause and Is nelther & merger clause nor an extenslon of & mergor clause. The parties
exesute this agreemsst fresly and volunlarily without isliznce upon any siatements or raprassitations by pasties or agents
excop! as sel forth hereln. Pariles have fully read and understand thls Agreement and the moaning of ite provislons, Partles
are legally competent o enter into this agresment and fo fully accep! responeibiiity. Parites have been advised (o consuil
with counsel befors sntering inte thie agreement and have had the opporiuntly (o do so.

28, CONTINGENCIES: These slpuitions shall presmpt piinled matller hereim{ag%&m l?gemma ?dendam it
T PR F e I o il i - e s .' B % ~ ko vihersie S ML LDl Wty et TS BATY » - ﬂ/}‘“f’% . g}%

A Y . & ’ Y

THIS IS A LEGALLY BINDING AGREEMENT, BOTH BUYER AND SELLER SHALL SEEK FURTHER ASSISTANGE IF
THE CONTENTS ARE NOT UNDERSTOOD. BOTH BUYER AND SELLER ACKNOWLEDGRE RECEIPT OF A COPY OF
THIS AGREEMENT. BOTH BUYER AND SELLER ACHNOWLEDGE RECEIVING, READING, AND UNDERSTANDING
THE SOUTH CAROLINA REAL ESTATE COMRMISSION'S AGENCY DISCLOSURE FORM.

ALL TERMS AND CONDITIONS OF THIS AGREEWENT DO NOT SURVIVE CLOSING UNLESS OTHERWISE
SPECIFIED.

N WITRNESS WHEREQF, this Agreemsnt has bean duly execuied by e patiles,

pate F‘éz-% g.ii Time
pse 7/0 /4 Fime
Bale 1 i %1 i Tima
5 i 1
_ Dats 1t /é{/fj Time

SELLER: AL %f Date /f’/{?/ﬁ}”’ Tims

- &

w&x}Mn e . ;
WITNESS: (7 OQZ,/ o Date /7 '53"“5/ Time

SELLER: .. o Dae _ Time
WITNESS:, ... . - I Date i, Fimm,
LISTING AGENT AND COMPANY %/{/4 ey ——

SELLING AGENT AND COMPANY Y P dri s
) Zenneth W. Harbin

ESCROW AGENT ACKNOWLEDGMENT [ [y sne 7/ DR st O o
Ha - Ly _i:’im /}

Taragoing avsliobi craboie sy, Y ut b the formn £ not infeAded Lo-denity the £ REALTORE, REALTOWEN IS the registeres
mmemmmmgmmwmMmmmmmmwﬁmmmmmggﬁ;wmmmmm £ B
Cody of BRE, txpteathy nmmwmmmmmmmgmauﬁmmmmdmwummamm
yrion et withoul e wriian contied of Tuy South Davolina Arsocision of REALTORSE: The fosgolay fons (e 00t b o0Red, myised, 0f changed wihoot T prior
wirfiben congent of e Souh Cerling Astodistion of REALTDRSY. .

& 208 South Ceroiine Asvoolstion of REALTORES, 1408
FORM 3G PACE S of
Prodused Wil FRS ann Sy el agty 18I0 Filean A2 Foed Frmes ATchipen 48020 wnasiidosineom, Fioerehi - SIDA N,

SELLING AGENT IS PRESENTING THIS (}FFER&SA & }f}“f/ﬁ“& AGENT OR {]SUBAGENT OF THE SELLER.



Nov U3 11 U&1/p Ken or Carolyn Harbin 843-273-2020 p.3

SHORT SALE ADDENDUM
‘m@% AGREEMENT TO BUY AND SELL REAL ESTATE
The following provisions are mede part of fie Confract for Sale (the “Conizact”) hotween Willisw E Rmn
{Saﬁes}andfél pa O Hersall, Den .
Herrell — _— I {Purchasar), comﬁng&he? Iocated in:
T Address: 118 MWorth Seaeide Diive | G;{y‘ W"“ & 28578
L. Surhiivislon: Flors) Beach . .. Taxbiap$ " L 185-08-311-040 fegat lotéh 25

4. Contingancy: Purchaser and Selier acknowledge mzm-wmmgmm-m-smmwmﬁm{s;
secured by the properly, which are owed fv one or more lender{s) or llenholdeds) (colleclively "Lender”). Such a
gransaciion is known a5 a “short sale.” Therefore, this confract is conlingent upon; {3} Lenders approvai of the purchase
prica and other terms of s Contract and the HUD-1 mmm&&}mswmmmam
which is less than the balance due on the oan of other indabledness, and (g} Leaders release and salisfaction of the:
mortgage{s) andior other lenis) upon recelpt of discountsd ;nyoﬁ amwnt(s}

if Seller has not obisined and provided Purchaser or Purchasers Agent writlan nolice. of Lender's approval of the
transaction, as set forth above, within 20 days prior to the closing date specified in the Contract, Purchaser may terminate
the Coniragt, and Iy such event Purchaser shall be entitied fo 2 refund of tha earnest monay doposit, and neither parly
shall have any further vighty or abligations heraunder.

2. Natice of Approvel: Sefier shall provide Purchaser or Purchasef‘& Agent written nofice of Lendet's approvat {or
rajection] within twenty-four {24) hours of Seller’s receipt of same.

3. Time Perieds: Any fims poriods shall apply as set forth in the conlract,

4, No Guarantee of Lendar Approval: Purchaser and &mmmmmmmmm
o accept 2 shoyi sale, MMWWWMWHWWWWMWMW
approvat. In addifion, the Parlies scknowledge thet Lender miay reauire thet as a condiion of approvsl, same terms of the
Contract be amended. Nelther Purchaser nor Sefler sre obligated to agree 4o any of Lender's proposed terms; in the evert
that any of Lender's tarms are unaccepiable o efther party, the Contract shall be void, and Purchase: shall be enlifled io
a rofund of the samest money deposlt, and the periiss shall execute a mutual release as set forth in the Contiact.
Purchaser furthar scknowledges that Satler is not liabie for damages or costs incurred by Purchaser g & result of defeys

caused by Lender, Lendars faliure to approve, or Lender's revecation of approval,

5. Selisr Actmowisdgament: Selier acknowledges the nsed to seak edivice fom an aifomey, z cerifisd pubfic
accountant o oliier professional regarding the cradit, lega! and tax consequances of & short sale.

This addendum smends 1he sbove-teferenced: Contract between Seller and Purcheser. Exceptias expressly madified o
amended herein, all terms and provisions of the Contrect and any ior amendments ar addlenda sholl romaln infull force
andeffect. inthe swmi_af any-coniict betwesn the Confract and this Addendum, fhis Aédmmm ehall control.

ofyfu
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ADDENDURM

In reference to ] AGREEMENT TO BUY AND SELL REAL ESTATE, [] RESIDENTIAL RENTAL AGREEMENT,
[T} COUNTER OFFER, [J OTHER covering the [ veal property,
"1 business, [] premises - commonly known as:

lot _2a _ Block X __ Section Subdivision — Flayal Beach
Arddress 118 B K. Sesside Dr, _
 TexMEp#E . se5:04maan08y O o Bunfeids Beush Zip . 39575
County of Horey ., State of South Carslina,
The undersigned Pariss hareby agres as follows:

The hersin agreemant, upon lts exscullon by both parlies, s herawith made an intsg

Agreement.
7 duly exascuted by the parlies.
Date 1 \i E S Tme
Date _ 7'/ /1 Time
_ fipte H\ % X 1t Time
= L
Dade 3’;( / :_/j"f . Tirne
pate 27 f‘/f 4 Time
bats /13 Tine
SELLERT™ Date Time
WITNESS: . : Date _ Tina

Theforegoing form is available for use by the entife rest sstate industry. The use of thefotrn'is not Intended idenfify the user 85 &
REALTOR®. REALTOR® is the registered collective memberehip wark ‘which may-be used only by real gstale licensees who -gre
members of the NATIONAL ASSOCIATION OF REALTORSE and who suhserihe o His Code-of Etkics. Expressly prohibited is the
duptisation or repreduction of such form or the use of ihe name “South Caroling Association of REALTORSE® in sonrechon with any
wrilten-form withoa! the prior written consent.of he South Caroling Association of REALTORS®. The foregoing-form may not-be gilted,
ravised, or changed without the piior written gonsant of the Soull Caroling Association of REALTORS®,

5§ e of REALTORSS, 00

& 2008 South Caroling Assocmic
. . _ Form 380 PAGE1 OF 4
Surfsids Realty 213 Sowh Ocean Boulevard Suriside Beach, 80 28575
Phoue: $43-458-834¢ Fa: 843-238-9858 Een Hurbds Hareell - FISAN.




ADDENDURM 2

et

I reference o AGREEMENT TO BUY AND SFLL RFEAL ESTATE,[ ] RESIDENTIAL RENTAL ACREEMENT,
[T} COUNTER OFFER, [J OTHER s covering the X resl property,
[ husiness, [ premises — communty known as:

toft 28 Block B Ssction

Subdivigion Plorsl Bamah

s118 & N. Sesside Dr. .

S -0 > SN 5. - o ek e {1 3 CHly Suvigide Beaoh 2 28878

County of e BEEEY, o State of South Carclina.

v agres as fnflows:

' The hersln agresment, upon Es exsculion by both periies, is horowith made an integral part of the aforementioned

Agrearment

I WITNESS WHEREOF, this ﬁ@memen%rhas haosn outad by the paries.

sﬁ;ﬁfﬁﬁzﬁﬁmﬂkﬁ- MEMJ . pae 11 1]t Time

Slenn, O. - - :_‘ \ -+
WITNES L A LL / Date ff'/ z_/ff Time
BUYER: ¥ oA s b NAEnna ! Date ii_i yhay Time
Renag' K. Hanpall \ L
witniess: (L, sl 5. Defs i /u% Thne
seier L7 A1 Date 7 A Time

4 , ,L// Date fie ol Tirme

WITNEES: ¢

SELLER: . Date: . - Time

WITRNESE: . ‘Dale_ _ Time

The foregaing form fe avaliable for use by the enlire real esiate Industry. The use of the form is oot ndended to identify the user ag @
REALTOR®. REALTOR® is the registered colisclive membership mark which may be used onfy by real estate Heensees who ars
members of the NATIONAL ASSOCIATION OF REALTORSE and who substribe to e Code of Ething, Expresely prohibiied is the
duplication vr repreduction of such form or the use of the nams “Soulh Caroling Associafion of REALTORSE” in conneddion with any
written form withou the picior witten conseni of the South Carolina Association of REALTORSE. The forsgoing form may not be edifed,
revinad, or changed withowt the prior written consent of the South Carofina Associdion of REALTORS®.
& 9008 Bouth Carolina Assosciafion of REALTORSS. 01/08
Eomn 300 PAGE 1 OF 4

Surfaide Realty 213 Sonth Ocenn Bountevard Surflde Beack, 30 29575
Phone, 8434535340 Far 8450380898 Ken Barbin Heowwell - 104,
Frodused with SpFonmhny Hokogl 16070 Filkesn K5t Rond, Frops, Middgen 46005 53
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Exhibit C

Proposal for the sale of 119 N Seaside Drive
Estimated closing date 12/30/2011
Purchase Price $799,000.00
Attorney Fee: $ 350.00
Deed Stamps {.0037): S 2,956.30
“Certificate of Assessment: $ -
Courier Fee: § 40.00
Mortgage Satisfaction Processing
Fees/Release Fees: 5 40.00
Commission: § 47,940.00
Express Mail / wire fee: $ 25.00
Payment of 2009 Real Estate Taxes: $ -
Payment of 2010 Real Estate Taxes:
Proration of 2011 Taxes: § 10,876.79

S 62,228.09

Prospective Buyer's offer: $799,000.00
Proration of HOA dues credit from buyer to

selier;
Minus closing fees listed above: $  736,771.91

R0
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UNITED STATES BANKRUPTCY COURT

DISTRICT OF SOUTH CAROLINA

In re: Chapter 11

William Eric Rabon Case No.: 10-06333-jw

Debtor.

CERTIFICATE OF SERVICE

I, Jennifer R. Hatcher, on behalf of Jeffcoat Law Firm, LLC, Attorneys for the Debtor, do
hereby certify, under penalty of perjury, that I have served the attached NOTICE AND
APPLICATION FOR SALE OF PROPERTY FREE AND CLEAR OF LIENS (119 NORTH
SEASIDE DRIVE) and proposed ORDER, submitted by Otis Allen Jeffcoat, Il (District Court
I.D. #2134), upon the creditors and parties in interest, as shown on the attached listing, by
mailing a copy of the same by First Class Mail, Postage Prepaid, on the 14" day of November,
2011.

JEFFCOAT LAW FIRM, LLC

K\.“.. 2N / 24 ?7 j;mlf%'fijv? AN

Jentlifer R\ Hatcher
November 14, 2011 PO Box 3678
Myrtle Beach, South Carolina Myrtle Beach, SC 29578

843.626.9000



AMERICAN EXPRESS

C/O BECKET AND LEELLP
POB 3001

MALVERN PA 19355-0701

BAC HOME LOANS SERVICE
C/O JANET HAIGLER, ESQ.
FINKEL LAW FIRM, LLC

PO BOX 1799

COLUMBIA SC 29202

BAC HOME LOANS SERVICE/ BANK OF
AMERICA

DEAN R. PROBER, ESQ.

PROBER & RAPHAEL, ALAW
CORPORATION

PO BOX 4365

WOODLAND HILLS CA 91365-4365
BANK OF AMERICA

C/0 MEREDITH SUZANNE LEE
KORN LAW TFIRM, PA

PO BOX 11264

COLUMBIA SC 29211

BRANCH BANKING AND TRUST
COMPANY

C/O DINA G. BOORDA, ESQ.
ROBINSON MCFADDEN & MOORE PC
PO BOX 944

COLUMBIA SC 29202

CHASE CARD SERVICES
PO BOX 15298
WILMINGTON DE 19850

FIRST FEDERAL SAVINGS & LOAN ASSOC.

C/0 1. RONALD JONES, IR.
CLAWSON & STAUBES, LLC

126 SEVEN FARMS DRIVE, SUITE 200
CHARLESTON SC 29492

GEMB/LOWES

PO BOX 981400

C811

EL PASO TX 79997-14060

HORRY COUNTY STATE BANK

C/O TARA E. NAUFUL
HAYNSWORTH SINKLER BOYD, PA
PO BOX 11889

COLUMBIA SC 29271-1589

KARL HUBACH
147 COOPER RIVER ROAD
MYRTLE BEACH SC 29588

BAC GINE LLOANS SERVICING, LP
BANKRUPTCY DEPARTMENT
MAIL STOP: CA6-919-01-23

400 NATIONAL WAY

SIMI VALLEY CA 93065

BAC HOME LOANS SERVICE
BANKRUPTCY DEPARTMENT
MAIL STOP: CA6-919-01-23
400 NATIONAL WAY

SIMI VALLEY CA 93065

BAC HOME LOANS SERVICE/BANK OF
AMERICA

C/O DEAN R. PROBER, ESQ.

PROBER & RAPHALL, A LAW
CORPORATION

PO BOX 4365

WOODLAND HILLS CA 91365-4365
BB&T MORTGAGE

PO BOX 1847
WILSON NC 27894-1847

BRANCH BANKING AND TRUST
COMPANY

BANKRUPTCY DEPARTMENT
PO BOX 1847

WILSON NC 27894-1847

CHRISTOPHER CRAIG RABON
219 WOOD CUT COURT
MURRELLS INLET SC 29576

FIRST FEDERAL SAVINGS & LOAN ASSOC,

C/0 Y. RONALD JONES, JR.
CLAWSON & STAUBES, LLC

126 SEVEN FARMS DR., STE. 200
CHARLESTON 8C 29492

GEORGETOWN COUNTY TAX ASSESSOR
P.O DRAWER 421270
GEORGETOWN SC 29442-1270

HORRY COUNTY TREASURER
PO BOX 1828
CONWAY S5C 29528-1828

KELLY C. RABON
958 FOLLY ROAD
MYRTLE BEACH SC 29588

BAC HOME LOANS SERVICE
A/K/A BANK OF AMERICA

C/0 KORN LAW FIRM, P.A /JOHN B.
KELCHNER

POBOX 11264

COLUMBIA SC 29211-1264

BAC HOME LOANS SERVICE/ BANK OF
AMERICA

C/O DEAN R. PROBER, ESQ.

PROBER & RAPHAEL, A LAW
CORPORATION

20750 VENTURA BLVD., STE 100

WOODLAND HILLS CA 91364
BANK OF AMERICA

4161 PEIDMONT PARKWAY
GREENSBORO NC 27410

BRANCH BANKING AND TRUST
COMPANY

PO BOX 2467

GREENVILLE SC 29602-2467

CAROLINA FIRST BANK N/K/A TD BANK,
NA

ATTN: WILLIAM RODWELL

2603 OAK STREET

MYRTLE BEACH 5C 29577

CITIBANK SD NA
PO BOX 6241
SIOUX FALLS SD 57117-6241

FIRST FEDERAL SAVINGS AND LOAN
ASSOC.

C/O 1. RONALD JONES, JR.

CLAWSON & STAUBES, LLC

126 SEVEN FARMS DR., STE. 200
CHARLESTON SC 29492

GMAC MORTGAGE
PO BOX 1330
WATERLOO 1A 50704

INTERNAL REVENUE SERVICE
CENTRALIZED INSOLVENCY OPERATION
PO BOX 7346

PHILADELPHIA PA 19101-7346

KUBOTA CREDIT CORF USA
1025 NORTHBROOK PARKWAY
SUWANEE GA 30024



LENELL O. RABON
87 BLACK RIVER ROAD
MYRTLE BEACH SC 29388

PALMETTQO HERITAGE BANK
C/O F. MILES ADLER, ESQ.
ADLER LAW FIRM, LLC

PO BOX 4743

PAWLEYS [SLAND SC 29585

PLANTATION FEDERAL BANK
1012 38TH AVENUE NORTH
MYRTLE BEACH SC 29577

SAM'S CLUB BRC

GE MONEY BANK

C/O RECOVERY MANAGEMENT
SYSTERMS CORP.

25 SE ZND AVENUE, SUITE 1120
MIAMI FL 33131-1605

SOUTH CAROLINA BANK AND TRUST
C/0 EDWARD L. GRIMSLEY, ESQ.
GRIMSLEY LAW FIRM, LLC

PO BOX 11682

COLUMBIA SC 29211

WELLS FARGO BANK
JOHN B. KELCHNER, ESQ.
KORNLAW FIRM, PA.

PO BOX 11264
COLUMBIA 85C 29211-1264

MICHAEL AND ANGELA MCCUNE
617 BROAD RIVER ROAD
MYRTLE BEACH SC 29588

PALMETTO HERITAGE BANK
C/O JANET HAIGLER, ESQ.
FINKEL LAW FIRM, L1L.C

PO BOX 1759

COLUMBIA SC 29202

PLANTATION FEDERAL BANK
PO BOX 3848
PAWLEYS ISLAND SC 29585

SC DEPARTMENT OF REVENUE
P. 0. BOX 161105
COLUMBIA SC 29211-0105

US TRUSTEE'S OFFICE

JOSEPH BUZHARDT, 111, ESQ.

STROM THURMOND FEDERAL BUILDING
1835 ASSEMBLY STREET, SUITE 953
COLUMBIA SC 29201-2448

WILLIAM AND JENNIFER HURSTON
611 BROAD RIVER ROAD
MYRTLE BEACH 8C 29588

MONTY AND DONNA PARKER
613 BROAD RIVER ROAD
MYRTLE BEACH SC 29588

PLANTATION FEDERAL BANK

C/O BARBARA GEORGE BARTON, ESQ.
BARTON LAW FIRM, PA

PO BOX 12046

COLUMBIA SC 29211

R3PHM, LLC
611 SANDY LANE
MYRTLE BEACH SC 29575

SC EMPLOYMENT SECURITY
COMMISSION

PO BOX 995

COLUMBIA SC 29202

W.ER.C, INC
611 SANDY LANE
MYRTLE BEACH SC 29575





